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for repayment of such excess and 
charges, plus interest, and for any 
other sanction as may be allowed by 
law. 

(l) If the amount collected from the 
producer in satisfaction of the loan is 
less than the amount required in ac-
cordance with this part, the producer 
shall be personally liable for repay-
ment of the amount of such deficiency 
and charges, plus interest. 

(m) In the case of joint loans, the 
personal liability for the amounts spec-
ified in this section shall be joint and 
several on the part of each producer 
signing the loan note. Further, each 
producer who is a party to a joint loan 
will be jointly and severally liable for 
any violation of the terms and condi-
tions of the note and security agree-
ment, and the regulations set forth in 
this part. Each such producer shall also 
remain liable for repayment of the en-
tire loan amount until the loan is fully 
repaid without regard to such pro-
ducer’s claimed share in the honey, or 
loan proceeds, after execution of the 
note and security agreement by CCC. 

(n) Any or all of the liquidated dam-
ages assessed in accordance with the 
provisions of paragraph (c) of this sec-
tion may be waived as determined by 
CCC. 

(o) Remedies set out in this section 
are in addition to remedies the CCC 
will have through its security interest 
on honey that secures the repayment 
of the loan made on the honey. 

(p) All remedies provided for in this 
section or part are in addition to any 
remedies as may otherwise be provided 
for in law. 

[66 FR 15177, Mar. 15, 2001, as amended at 74 
FR 15657, Apr. 7, 2009] 

§ 1434.16 Release of the honey pledged 
as collateral for a loan. 

(a)(1) A producer shall not move or 
dispose of any honey pledged as collat-
eral for a loan until prior written ap-
proval for such removal or disposition 
has been received from the county 
committee in accordance with this sec-
tion. 

(2) A producer may at any time ob-
tain a release of all or part of the 
honey remaining as loan collateral by 
paying to CCC the amount of the loan 
and any charges that had been made by 

CCC to the producer with respect to 
the quantity of the honey released, 
plus interest. 

(3) When the proceeds of a sale of 
honey are needed to repay all or part of 
a loan, the producer must request and 
obtain prior written approval of the 
county office on a form prescribed by 
CCC in order to remove a specified 
quantity of the honey from storage. 
Any such approval shall be subject to 
the terms and conditions set forth in 
the applicable form, copies of which 
may be obtained by producers at the 
county office. Any such approval shall 
not constitute a release of CCC’s secu-
rity interest in the commodity or re-
lease the producer from liability for 
any amounts due and owing to CCC 
with respect to any loan indebtedness 
if full payment of such amounts is not 
received by the county office. 

(b) The note and security agreement 
shall not be released until all loan li-
ability has been satisfied in full. 

(c) After satisfaction of a loan, CCC 
shall release CCC’s security interest in 
the honey at the producer’s request. 
The producer shall be responsible for 
payment of any fee for such release if 
such fee can be determined. 

§ 1434.17 Liquidation of loans. 

(a) The producer is required to repay 
the loan on or before maturity by pay-
ment of the amount of loan, plus any 
charges, plus interest. 

(b) If a producer fails to settle the 
loan in accordance with paragraph (a) 
of this section within 30 calendar days 
from the maturity date of such loan, or 
other reasonable time period as estab-
lished by CCC, a claim for the loan 
amount, plus charges, plus interest 
shall be established. CCC shall inform 
the producer before the maturity date 
of the loan of the date by which the 
loan must be settled or a claim will be 
established in accordance with part 
1403 of this title. 

§ 1434.18 Loan repayments. 

(a) A honey producer may repay a 
nonrecourse marketing assistance loan 
during the loan period at a rate that is 
the lesser of: 

(1) The principal, plus interest; or 
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